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SDA Submission to The Treasury, Australian Government 
Regarding a Retirement Income Covenant  

 

 

 

 

 

The original proposal for a Retirement Income Covenant would have seen pursuit of annuities 
for those who would not gain from them and a proliferation of unnecessary advice. 

 

 

 

https://ministers.treasury.gov.au/ministers/kelly-odwyer-2016/media-releases/helping-make-your-super-work-harder-retirement
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The revised position paper proposes trustees consider retirement income by cohort in their 
design of products which is less controversial. 
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https://www.pc.gov.au/inquiries/completed/superannuation/assessment/report
https://www.pc.gov.au/inquiries/completed/superannuation/assessment/report
https://www.pc.gov.au/inquiries/completed/superannuation/assessment/report
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As the system matures, it’s reasonable to begin to focus on retirement income, but it should 
not be a distraction from the need for retirement savings 

 

 

 
 

https://www.investmentmagazine.com.au/2021/07/pure-choice-might-not-create-the-best-outcome-for-retirees/
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Drafting of a new covenant should focus on retirement and flexibility of universal products 
which can be adjusted to meet personal circumstances 
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Appendix A: Rationale for SDA policy positions 
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